MONEY TALKS

A MONEY NEWSLETTER THAT SPEAKS TO YOU

brought to you by the ABA Foundation
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Money Does Grow,
BUT NOT On Trees

ave you ever heard the phrase “money doesn’t grow
H on trees”? That's partially true. Money can grow,

only not on trees. A savings account is the best
environment in which to grow money.

Dollars, quarters, dimes and even pennies can grow—they
just need the right environment. Try to put a penny aside
and double it every day. You'll see your money growing fast
and will have almost $82 after only two weeks.

The next time you get your hands on some money, give it a
chance to grow by putting it in a savings account. If you don’t have
a savings account, ask your parents to help you open one at their bank.

Most banks offer special accounts for young beginning savers just like you.
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Is college
in your
future?

A recent study shows
that a kid with a savings
account is more likely to
attend college.

So start saving now!
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money, you always have coorded ontng, Toe X

a choice. Ask yourself: Is it something that you need, or just \ spehd or lose .
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something that y?u want? Needs are something that Con %00 !nc\PZ
you cannot live without, such as food, a home, shoes and
clothing. Wants are things that you'd like to have, but that S?ncere\
you can live without. Deciding needs and wants can play \Dant\ffﬂ%_‘\'o Dane
a big role in helping to save money.

Dear Wanting to Save,

p It's easy to spend and lose money. Saving
H ey e money ... now, that’s the challenge! The next

T? L time you get some money, decide how much

G p you'd like to save before you think about
what to spend it on. Then, put that money
aside. Do this each time you get money and

Cut little wants like toys and you'll soon have sizeable savings. Then, get
treats. Save fOI" a blg want your parents to take you to the bank and
like a bike or gaming system. make a deposit in a savings account.

Happy Saving!
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TEACH CHILDREN
The ABA Foundation, a non-profit subsidiary of the American Bankers

To SAVE Association, is committed to developing and providing education programs &b FOUN DATION

that lead to financial literacy. Visit us at aba.com/Engagement.



